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ABSTRACT 

This paper develops two indices to measure the overall peifonnance 

of the Sri Lankan corporate bond market. Sri Lanka Master Cor

porate Bondlnde.x(SLMCBJ) measures the peifonnance of all listed 

debentures while Sri Lanka lnvestible Corporate Bond Index 

(SL/CBI) tracks the peiformcmce of traded debentures. These indi

ces are value-weighted, assume monthly portfolio rebalancing, and 

take into account capital appreciation as well as incorne compo

nents of bond returns. In addition to tracking the movements of the 

corporate bond market, they can be used by investors and portfo

lio managers as benchmarks/or peiformance comparison and at

tribution. 


