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and fund management companies due to the unique corporate governance regulations 
those companies are required to follow. Therefore, it would be very useful if future 
researchers could undertake studies on those companies and focus on sector-wise 
studies separately to explore further the relationships studied in this paper. 

Conclusion

The present study examined the mediating effect of corporate governance practices 
on the relationship between ownership types and corporate performance in public 
listed companies in Sri Lanka. In addition, the direct relationships between (i) 
ownership types and corporate performance (ii) ownership types and corporate 
governance practices and (iii) corporate governance practices and corporate 
performance were also examined. Accordingly, the mediating test shows that 
corporate governance practices mediate the relationship between ownership types 
and corporate performance providing new insights on corporate governance for 
	����#������+��������	��+�������	�����+�������	������������	����������	���������
and redesign the corporate governance structure at company and national level. The 
���������
���������	�������������������������������	�������������	�������������
and corporate performance, indicating that more ownership concentration leads to 
		�����������j��	+�����������������������������	���������
	������������	��������
types and corporate governance practices implying that corporate governance 
practices are not complied with when ownership is concentrated. Nevertheless, a 
�����������	�������������	���������
	�������������	�	������	������������������
and corporate performance revealing that strong corporate governance practices 
lead to higher corporate performance, which in turn motivates companies to build 
and maintain a sound system of corporate governance.
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