
References

Alfaro L. and Andres Rodriguez-Clare (2004). “Multinationals and Linkages: An 
Empirical Investigation”. 2004 Meeting Papers 145. Society for Economic Dynamics.

Alfaro L, Chanda A, Kalemli-Ozcan S, & Selin Sayek (2003).”FDI Spillovers, Financial 
Markets and Economic Development”. IMF

Alfaro L, Chanda A, Kalemli-Ozcan S, & Selin Sayek (2009). “Does Foreign Direct 
Investment Promote Growth? Exploring the Role of Financial Markets on Linkages”.  
<http:/ /www.people.hbs.edu/lalfaro/fdiandlinkages.pdf>

Arnold D. (2004) The Mirage of Global Markets – How Globalizing Companies Can 
Succeed as Markets Localize. F T - Prentice Hall.

Asian Development Bank (2008). Asian Development Outlook 2008.

- 36 -

Sri Lankan Journal of Management
Volume 16, Nos. 1 & 2 January - June, 2011



- 37 -

Athukorala, Prema-chandra & Sisira Jayasuriya. “Complementarity of Trade and FDI
Liberalization in Industrial Growth: Lessons from Sri Lanka”. ASARC Working Papers
2004-10. Australian National University, Australia South Asia Research Center.

Athukorala, Wasantha (2003). “The Impact of Foreign Direct Investment for Economic
Growth: A Case Study in Sri Lanka”. 9th International Conference on Sri Lanka Studies,
20-30 November 2003, Matara, Sri Lanka.

Balamurali N. and C. Bogahawatte (2004). “Foreign Direct Investment and Economic
Growth in Sri Lanka”. Sri Lankan Journal of Agricultural Economics. 6(1):37-50.

Barro, R. J. and Xavier Sala-i-Martin (1995). “Technological Diffusion, Convergence and
Growth”. NBER Working Papers 5151.

Basic Guide to Exporting (2008 ed.), US Department of Commerce, Washington DC.

Blalock G. and Paul Gertler P (2008). “Welfare gains from Foreign Direct Investment
through technology transfer to local suppliers”. Journal of International Economics. 74(2):
402-421.

Blomstrom, M and Ari Kokko (1998). “Multinationals and spillovers”. Journal of Economic
Surveys. 12: 247-278.

Borensztein, E (1998). “How does foreign direct investment affect economic growth?”
Journal of International Economics. 45:115-135.

Bruche, Gert. (2009). “New Geography of Innovation-China and India Rising”. Columbia
FDI Perspectives No.4. Vale Columbia Center on Sustainable International Investment.
<http://www.vcc.columbia.edu/pubs/documents/Bruche-Perspective4.

Caves, Richard E (1996). Multinational Enterprise and Economic Analysis. Cambridge
Surveys of Economic Literature.

Cateora P.et.al (2009) International Marketing 14th ed., McGraw Hill-Irvin.

Chowdhury, A. and George Mavrotas (2005). “FDI and growth: A Causal Relationship”.
WIDER Research Paper No. 2005/25.

Chyau Tuan, Linda F.Y. and Bo Zhao (2009). “China’s post-economic reform growth: The
role of FDI and productivity progress”. Journal of Asian Economics. 20(3): 280-293.

Colen L., Miet Maertens and Jo Swinnen (2008). “Foreign Direct Investment as an Engine
for Economic Growth and Human Development: A Review of the Arguments and Empirical
Evidence”. Working Paper no.16. IAP P6-06 Project.

Collins, Susan M. Brookings Trade Forum 2007: Foreign Direct Investment (2008).
Brookings Institution Press.

Czinkota M. R. and McCue S. S. (March 2001) ‘The STAT-USA/Internet Companion to
International Marketing’. US Department of Commerce; Czinkota, M. R et.al., (2003)
Mastering Global Markets: Strategies for Today’s Trade Globalist. Thomson South-Western

Davies, Ken (2009). “While global FDI falls, China’s outward FDI doubles”. Columbia FDI
Perspectives No.5. Vale Columbia Center on Sustainable International Investment.
<http://www.vcc.columbia.edu/documents/DaviesPerspective.

Foreign Direct Investment (FDI) in the
Context of Trade and Economic Development



- 38 -

Durham, J.B. (2004). “Absorptive Capacity and the effects of foreign Direct Investment
and equity Foreign Portfolio Investment on Economic Growth.” European Economic
Review. 48(2): 285-306.

Economist Intelligence Unit. World investment prospects to 2011: Foreign direct
investment and the challenge of political risk. 2007.

Fahey, L. (1999) Competitors. John Wiley & Sons, New York

Foreign Investment and Sustainable Development: Lessons from the Americas (2008).
Heinrich Boll Foundation North America. <http://www.ase.tufts.edu/gdae/Pubs/rp/
FDI Working Group Report, May 08.

Fred, B. C. (March-April 2004) Foreign Economic Policy for the Next President, Foreign
Affairs.

Gorg, H and David Greenaway (2004). “Much Ado About Nothing? Do Domestic Firms
Really Benefit From Foreign Direct Investment?” Institute for the Study of Labor,
Discussion paper series IZA DP No.944.

Hansen, H. and J. Rand, 2006, “On the Causal Links between FDI and Growth in
Developing Countries”. The World Economy. Blackwell 29(1): 21-41.

Har, W.M, Kai Lin Teo and Kar Man Yee (2008). “FDI and Economic Growth Relationship:
An Empirical Study on Malaysia. International Business Research.  1(2):11-18

Hill, C. W. L. (2008) Global Business, Postscript 2003, 6th Ed. McGraw-Hill Irwin.

Hitt, M. (2005) Strategic Management: Competitiveness and Globalization. Thomson
South-Western.

IFO Institute (2009). Global Business Index.

IMF (1993). Balance of Payments Manual.

IMF (2009). Global Financial Stability Report.

IMF (2009). World Economic Outlook: Crisis and Recovery.

Jain, S. C. (1989) Export Strategy. Quorum & (2005) Handbook of Research in International
Marketing. Edward Elgar

JETRO Survey (2006) Outline of the White Paper on International Trade 2006.

JETRO White Paper (2008) ‘International Trade and Investment’, www.jetro.go.jp,2008,
see also JETRO White Paper 2009

Joyner, N. (1995) How to build an Export Business, 2nd ed. FITA, Reston VA.

Kearney, A.T. (2008). New Concerns in an Uncertain World: The 2007 Foreign Direct
Investment Confidence Index. Global Business Policy Council, Vienna.

Kokko, Ari, Mario Zejan & Ruben Tansini (2001). “Trade regimes and spillover effects of
FDI: Evidence from Uruguay”. Review of World Economics. 137(1): 124-149, March.

Sri Lankan Journal of Management
Volume 16, Nos. 1 & 2 January - June, 2011



- 39 -

Lall, Sanjaya & Rajneesh Narula (2004). “Foreign Direct Investment and its Role in
Economic Development: Do We Need a New Agenda?” The European Journal of
Development Research.  16(3):447-464.

Lipsey, Robert (2002). “Home and Host Country Effects of FDI”. NBER Working Papers
no.9293. National Bureau of Economic Research, Inc.

Liu X., Chang Shu and Peter Sinclair (2009). “Trade, foreign direct investment and
economic growth in Asian economies”. Applied Economics. 41(13)

Markusen, James (1995). “The boundaries of multinational enterprises and the theory of
international trade”. Journal of Economic Perspectives. 9(2), 169-189.

Markusen. J. and A.J. Venables (1999). “Foreign Direct Investment as a Catalyst for
Industrial Development.” European Economic Review. 43: 335-338.

Narula, Rajneesh & Paola Criscuolo (2002). “A novel approach to national technological
accumulation and absorptive capacity: Aggregating Cohen and Levinthal”. Research
Memoranda 018. MERIT, Maastricht Economic Research Institute on Innovation and
Technology.

Narula, Rajneesh & Anabel Marin (2003). “FDI spillovers, absorptive acapcities and human
capital development: evidence from Argentina”. Research Memoranda 018. MERIT,
Maastricht Economic Research Institute on Innovation and Technology.

Narula, Rajneesh (2004). “Understanding absorptive capacities in an innovation systems
context: consequences for economic and employment growth”. Research Memoranda
004. MERIT, Maastricht Economic Research Institute on Innovation and Technology.

Navaretti, G. and Anthony Venables (2004). “Multinational Firms in the World Economy”.
Journal of International Economics. 67(2): 520-524.

OECD (1999). OECD Benchmark Definition of Foreign Direct Investment.

OECD (2009). OECD Economic Outlook, No.85.

Poole, Ken (2008). “FDI Issues for CEOs”. OCO Insight: A New Investment Paradigm.
pp17-18.<http://www.areadevelopment.com/article_pdf/id18985_ NewInvestment
Paradigm2009final.pdf>

Portelli, Brian & Rajneesh Narula (2004). “Foreign direct investment through acquisitions
and implications for technological upgrading: Case Evidence from Tanzania”. Research
Memoranda 008. MERIT, Maastricht Economic Research Institute on Innovation and
Technology.

PricewaterhouseCoopers (2009). 12th Annual CEO Survey.

Radosevic, Slavo (1999). “Transformation of science and technology systems into systems
of innovation in central and eastern Europe: the emerging patterns and determinants”.
Structural Change and Economic Dynamics. 10(3-4): 277-320, December.

Sauvant, Karl P (2008). “The FDI Recession has begun”. Columbia FDI Perspectives. Vale
Columbia Center for Sustainable International Investment. <http://www.vcc.
columbia.edu/pubs/documents/KPSPerspective-FDIrecessionhasbegun_000.pdf>

Foreign Direct Investment (FDI) in the
Context of Trade and Economic Development



- 40 -

Sauvant, Karl P & Lisa E Sachs (2009). The Effect of Treaties on Foreign Direct Investment:
Bilateral Investment Treaties, Double Taxation Treaties and Investment Flows. Oxford
University Press. < www.usainbounddeals.com/uploads/file/Overview-SachsSauvant.

The Economist (2009). The World in 2010.

TradeInvest South Africa. “Foreign direct investment and economic growth in difficult
times”.

<http://www.tradeinvestsa.co.za/investment_opportunities/759796.htm

Tufts University. Working Group on Development and Environment in the Americas.
<http://ase.tufts.edu/gdae/WGOverview.htm

UNCTAD (2006). World Investment Report.

UNCTAD (2008). World Investment Report.

UNCTAD (2008). Handbook of Statistics.

UNCTAD (2008). “Investment Promotion Provisions in International Investment
Agreements”.

UNCTAD (2009). Assessing the Impact of the Current Financial and Economic Crisis on
Global Financial Flows.

UNCTAD (2009). Investment Policy Developments in G-20 Countries.

UNCTAD (2009). Trade & Development Report 2009.

UNCTAD (2009). The Global Economic Crisis: Systemic Failures and Multilateral Responses.

UNCTAD (2009). World Investment Report.

UNCTAD (2009). World Investment Prospects Survey 2009-2011.

UNIDO (2009). Industrial Development Report 2009.

United Nations (2009). World Economic and Social Survey 2009: Promoting
Development, Saving the Planet.

United Nations (2009). World Economic Situation and Prospects 2009.

World Bank (2009). Global Economic Prospects 2009: Forecast Update.

(77) World Bank (2009). “Trade Protection: Incipient but worrisome trends”. Trade Notes
37(2).

World Bank (2009). “Swimming against the tide: how developing countries are coping
with the global crisis”. Background paper for the G20 Finance Ministers and Central
Bank Governors Meeting, Horsham, United Kingdom, March 13-14.

(79) World Economic Forum (2009). The Global Competitiveness Report 2009-2010.

(80) Xu, Bin (2000). “Multinational enterprises, technology diffusion, and host country
productivity growth”. Journal of Development Economics. 62(2): 477-493.

Sri Lankan Journal of Management
Volume 16, Nos. 1 & 2 January - June, 2011


